RESOLUTION R-26-16

A RESOLUTION AUTHORIZING THE EXECUTION OF AN AGREEMENT WITH
WHEATON BANK & TRUST, INC. FOR BANKING SERVICES

WHEREAS, the City of Wheaton, Illinois (the “City”) is an Illinois Home Rule
Municipality pursuant to provisions of Article VII, Section 6 of the Illinois Constitution of 1970,
and as such the City may exercise any power and perform any function pertaining to its
government and affairs; and

WHEREAS, the subject matter of this resolution pertains to the government and affairs
of the City and its residents; and

WHEREAS, the City conducted a request for proposal process and received and
reviewed four submittals for banking services; and

WHEREAS, it is determined by the City that the proposal received from Wheaton Bank
& Trust, Inc. meets the City’s needs; and

WHEREAS, it is necessary for the City to enter into an agreement with Wheaton Bank
& Trust, Inc. for the purposes of providing banking services to the City.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and City Council of the City
of Wheaton, Illinois, that the Mayor is hereby authorized to execute a services agreement
between the City of Wheaton and Wheaton Bank & Trust, Inc. for banking services, and the City
Clerk is hereby authorized to attest to the Mayor’s signature.

Mﬁ'ly r

ADOPTED this 6" day of June, 2016 ji?
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£

City Clerk




Ayes:

Nays:

Absent:
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Roll Call Vote

Councilman Suess
Councilwoman Fitch
Councilman Prendiville
Councilman Rutledge
Mayor Gresk
Councilman Saline
Councilman Scalzo

None
None

Motion Carried Unanimously




| This number must appear on
all invoices and documents.

No. C3LE70

Bgreement Between the City of Wheaton, lllinois
and Wheaton Bank & Trust Company
for Banking Services

Banking Services
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Whereas, the City finds the proposal submitted by the Banking Service Provi nieets the City’
requirements for the Work,

Now, therefore, in consideration of their mutual promises, terms, coventi
inthis Agreement, the City ond the Banking Service Provider hereto do hereby agree os follows:

Mg

Scope of Service: The Recitul paragraphs are incorporated herein os substantive terms and conditions of ¢

Agreement ond os representing the intent of the Porties, The Banking Service Provider shall furnish ol iubO’
materials, and equipment to provide ond perform the Work. The Banking Service Provider represents and
warrents thot it shall perform the Work in o manner consiste

ann ent with the level of care and skill customarily
exercised b

y cther Banking Service Providers under similor circumstonces.

Z. Compensation: The City shali compensate the Banking Service Provider according to the terms of the Banki
Service Provider’s proposol which is attached hereto os Exhibit B

3. Waivers of Lien: The City reserves the right to reguire w

aivers of iien before payment where the City deems it o
be in its best interest to do so.

Ha

Term of Agreement: This Agreement shall become effective upon the lotier of the dote gecepted and si
the ity and the date accepted and signed by the Banking Service Provider. it shall be in effect until i’e City deems

the work complete ond acceptable. This contract may be subject for renewal per the tarms set forth in Exhibit A4
Section 2.1 Contract Term.

Time is of the Essence: Time is of the essence in the performance of ali the terms and conditions of this
agreement, Failure to meet stated terms may result in Liguidated Damages.
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In Witness Whereof, the purties have entered into this Agreement this é(ﬁkday ojfwz,{y_;gé;m; 2016.

City of W oin ingis
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nunicipol corporaiion
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Wheaton Bghk & Trust Company
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